
OFFICIAL NOTICE AND AGENDA 

FINANCE COMMITTEE
Tuesday, August 25, 2020 5:15 PM
City Hall (407 Grant Street) - *Council Chambers
Lisa Rasmussen, Michael Martens, Dawn Herbst, Deb Ryan, Sarah Watson
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Resolution Authorizing the Issuance and Sale of $6,740,000 Taxable General Obligation Refunding Bonds, Series 2020E

Discussion and possible action establishing a sale price for old parking meters

Adjourn

Lisa Rasmussen, Chairperson

Discussion and possible action regarding July 2020 General Fund Financial Report

Discussion and possible action on  Declaration of Covenants, Conditions, Restrictions and Easements for Wausau East 
Riverfront

Discussion and possible action on property lease agreement with Miron Construction Co., Inc. regarding property at 1300 
Cleveland Avenue

Discussion and possible action on 4th Amendment to Development Agreement and First Amendment to Ground Lease 
with Van-Smiling Eyes, LLC

Other Distribution: Media, (Alderpersons: Peckham, Neal, Kilian, Wadinski, McElhaney, Larson), *Rosenberg, *Jacobson, *Groat, Department Heads

In accordance with the requirements of Title II of the Americans with Disabilities Act of 1990 (ADA), the City of Wausau will not discriminate against 
qualified individuals with disabilities on the basis of disability in its services, programs or activities.  If you need assistance or reasonable 
accommodations in participating in this meeting or event due to a disability as defined under the ADA, please call the ADA Coordinator at (715) 261-
6590 or ADAServices@ci.wausau.wi.us  to discuss your accessibility needs.  We ask your request be provided a minimum of 72 hours before the 
scheduled event or meeting.  If a request is made less than 72 hours before the event the City of Wausau will make a good faith effort to accommodate 
your request

This Notice was posted at City Hall and faxed to the Daily Herald newsroom 8/20/20 at 11:30 AM

*Due to the COVID-19 pandemic, this meeting is being held in person and via teleconference.  Members of the media and 
the public may attend in person, subject to the social distancing rules of maintaining at least 6 feet apart from other 
individuals, or by calling 1-408-418-9388.  The Access Code is: 146 154 9245     Password:  wausau

Individuals appearing in person will either be seated in the Council Chambers or an overfill room, subject to the social 
distancing rules.  Space available will be on a first come, first served basis.  All public participants’ phones will be muted 
during the meeting. Members of the public who do not wish to appear in person may view the meeting live over the internet 
by https://waam.viebit.com/?folder=ALL, on the City of Wausau’s YouTube Channel http://www.tinyurl.com/WAAMedia, live 
by cable TV, Channel 981, and a video is available in its entirety and can be accessed at 
https://tinyurl.com/WausauCityCouncil.  Any person wishing to offer public comment who does not appear in person to do 
so, may e-mail mary.goede@ci.wausau.wi.us with “Finance Committee public comment” in the subject line prior to the 
meeting start.  All public comment, either by email or in person, will be limited to items on the agenda at this time.  The 
messages related to agenda items received prior to the start of the meeting will be provided to the Chair.

Resolution Authorizing the Issuance and Sale of $5,445,000 General Obligation Promissory Notes, Series 2020D

of a meeting of a  City Board, Commission, Department, Committee, Agency, Corporation, Quasi-
Municipal Corporation, or sub-unit thereof.

AGENDA ITEMS

Meeting of the:

Location:
Date/Time:

Members:

Minutes of the previous meeting(s). (8/12/20)



 

Page 1 of 3 

 

FINANCE COMMITTEE 
Date and Time:  Wednesday, August 12, 2020 @ 5:16 pm., Council Chambers 
Members Present    Rasmussen, Martens, Herbst, Watson, and Ryan (via WebEx) 
Others Present:  Groat, Rosenberg, Kremer, Lindman, Jacobson, Chmiel, Barnes, Hebert, Miller, David Wilkins – 
Jerry’s Towing 
 
In accordance with Chapter 19, Wisc. Statutes, notice of this meeting was posted and sent to the Daily Herald in the 
proper manner.  The meeting was called to order by Chairperson, Lisa Rasmussen.  

Minutes of the previous meeting(s). (7/28/20) 
Motion to approve by Herbst, second by Martens to approve the minutes of the previous meeting on 7/28/20. Motion 
carried 5-0. 
 
Discussion and possible action regarding sole source purchase Daiken McQuay Roof Top Chiller City Hall 
$73,000 
Rasmussen explained the installation brackets that the unit has to sit on would have to be reconfigured and 
redesigned to accommodate a different unit.  The request is to replace the existing unit with the same unit to 
minimize the installation costs.   
 
Deb Ryan questioned f there was any type of rebate available for replacement.  Eric Lindman advised that once we 
purchase, this will be reviewed  
 
Motion by Herbst, second by Watson to approve the sole source purchase request.  Motion carried 5-0. 
 
Discussion and possible action regarding rent adjustment to Wausau Flying Service due to the COVID safer 
at home closure 
Rasmussen stated during the safer at home order flight activity at the airport was dramatically reduced and Airport 
Manage John Chmiel is seeking some relief on rent and fuel flow payments during that time.  She noted the total is 
$4,400.   
 
Motion by Martens, second by Ryan to approve the adjustment to Wausau Flying Service.  Motion carried 5-0. 
 
Public Hearing on the 2020 Edward Byrne Memorial Justice Assistance Grant 
Rasmussen explained that we go through this every year and asked if there was any public comment on this item.  
After asking for comment three times, none was given.  Public hearing was then closed.  
 
Discussion and possible action regarding resolution approving agreement between the City of Wausau and 
Marathon County JAG Grant for the 2020 Byrne Justice Assistance Grant Program Award 
Motion to approve by Ryan, second by Herbst to approve the agreement for the JAG Grant.  Motion carried 5-0. 
 
Discussion and possible action regarding budget modification Great Lakes Cheese demolition project $12,000 
due to extra soil removal and silt fencing to meet DNR remediation requirements 
Deb Ryan questioned why we need to take funds from professional services line and why we were not utilizing 
funds from Holtz Krause fund.  
 
Maryanne Groat explained this was not all for remediation so we are trying to save the Holtz Krause funds for big 
remediation projects, including the ongoing maintenance at Holtz Krause.  Once those funds are depleted the 
maintenance will have to come annually from the tax levy 
 
Martens moved, Herbst second to approve the budget modification Great Lake Cheese demolition project.  Motion 
carried 5-0. 
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Discussion and possible action regarding budget modification to allocate $110,000 from Parks Swimming 
Pool operating budgets to playground replacement program 
Rasmussen stated the committee previously discussed taking the operational savings from not opening the 
swimming pools for some other type of community use, such as a new playground or a playground upgrade to a 
park.  She indicated the Park & Rec Committee considered some options and are recommending a playground 
upgrade at 3M Park at the end of 3rd Avenue. 
 
Ryan stated that she received some email from Werle Park area residents about whether that area would see 
upgrades with these funds.  Jamie Polley, Parks Director, explained Werle Park is not quite as old as 3M Park on 
their replacement schedule and it is also more of a Tot Lot than a community park.  The 3M Parks works in the 
timeline and serves a pretty big area with the use of that park with the ball diamonds.   
 
Motion e by Watson, second by Herbst to approve the budget modification allocating $110,000 as recommended by 
the Park & Rec Committee.  Motion carried 5-0. 
 
Discussion and possible action regarding budget modification for local share funding of Assistance to 
Firefighters Grant Automated CPR Devices 
Rasmussen explained the Fire Department has been awarded a grant to replace their automatic CPR devices that do 
chest compressions and have an approximate eight year lifespan.  The grant is coming in at 90% and only requires 
fund sharing of 10% from the City.  Groat recommended the 10% be funded out of the salary savings from when 
there were three firefighter vacancies.   
 
Motion by Ryan, second by Herbst to approve the budget modification to fund the local share for automated CPR 
devices.  Motion carried 5-0. 
 
Discussion and possible action on statement for purposes of ADA Title II compliance 
Rasmussen stated every year the public access channel is required to review the process for managing the ADA Title 
II compliance.  She noted the plan is unchanged from last year. 
 
Motion by Herbst, second by Ryan to approve the statement for purposes of ADA Title II compliance.  Motion 
carried 5-0. 
 
Discussion and possible action on contract for residential inspection services with Town of Rib Mountain 
Rasmussen noted the Inspections Department has helped various municipalities with these services when needed.  
Bill Hebert, Director of Inspections & Zoning, explained Rib Mountain has only one inspector who has been there 
about 5 years and hasn’t had a week vacation yet.  He stated their director would like him to take a break and asked 
us to step in on an as needed basis.  He stated they have only budgeted for about 30 hours’ worth of our work, so 
that would be about one or two weeks per year.   
 
Motion by Watson, second by Martens to approve the contract for residential inspection services for Town of Rib 
Mountain.  Motion carried 5-0. 
 
Discussion and possible action on contract for commercial inspection services with Town of Rib Mountain 
Hebert stated the main commercial area for them is on Rib Mountain Drive just over the bridge.  He suggested 
entering into an agreement similar to what we do for Schofield to provide commercial inspection services.  In 
reviewing the last five years permits for Rib Mountain, they have averaged about 10 commercial permits.   
 
Motion by Ryan, second by Martens to approve the contract for commercial inspection services with Town of Rib 
Mountain.  Motion carried 5-0. 
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Discussion and possible action authorizing engagement of additional services with ACT Services and related 
budget modification 
Martens questioned the timeline of this.  Attorney Jacobson explained when initially contracting with ACT, the 
belief was that we would have sufficient reporting from ACT.  It was found that more detailed reporting was 
advantageous for the City, and some additional services were requested by the City, which resulted in the additional 
fees.  
 
Motion by Martens, second by Herbst to approve addition services with ACT and related budget modification.  
Motion carried 5-0. 
 
Discussion and possible action on issuing a Request for Proposals for towing services 
Rasmussen stated the City of Wausau has not had a designated towing company in the past, instead the City worked 
off of a call list.   
 
Attorney Nathan Miller explained the RFP is being done in order to provide a standard price to the vehicle owner of 
what they can expect to pay for services.   He introduced David Wilkins, owner of Jerry’s Towing which also has a 
large holding company called the Midwest Star Group.  It is a 60 year old family towing company that was 
originated in River Falls.  Wilkins commented there is a local sector of towing expectations and there is a national 
standard.   He commented Jerry’s Towing has worked very hard over the 60 years to set that bar of service based on 
accountability and the liability with our working partners with the city.  He feels an RFP process may eliminate 
smaller companies that are not able to implement the national standards of the industry due to the financial burden 
that imposes.  
 
Rasmussen felt an RFP process is the fairest way to vet a towing company.  She pointed out the Board of Public 
Works, which reviews the proposals, has the option to bring firms in to interview them.   The question being 
discussed this evening is whether the committee wants to move ahead with an RFP for a towing company.                                              
Discussion followed. 
 
Deputy Chief Barnes strongly encouraged the committee to approve this RFP process.  He explained this is not to 
establish who will tow from regular car crashes; this is to establish who will tow on behalf of the city when we make 
a decision to tow a vehicle, whether it is an abandoned vehicle or a tow for evidentiary purposes.  He indicated the 
department has had numerous tow companies over the years very frustrated with how those decisions are made.  
Within the industry there have been allegations of cutthroat activities between the different companies under cutting 
and showing up in front of other companies.  The Police Department has had to deal with that and this RFP allows 
us to have exactly who we are going to call; the expectations of the Police Department are set as part of contract; 
what cleanup will occur at the location; insurance exists, and knowledge of the cost of impounding.   
 
Martens questioned why only towing companies within the corporate limits of the city were eligible to submit a 
proposal.   There are tow companies in the Town of Maine, Rib Mountain and Schofield which is in close proximity.  
Barnes responded there are numerous towing companies that operate within the City of Wausau and historically 
their response times are much closer than companies from outside the city.  He also felt there is value in doing 
business with people that pay property taxes in the city.   
 
Motion by Herbst, second by Watson to approve issuing an RFP for towing services.   Motion carried 5-0. 
 
Adjourn 
Motion by Watson, second by Martens to adjourn the meeting.  Motion carried unanimously.  Meeting adjourned at 
5:59 p.m. 
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CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 

 
 

RESOLUTION OF THE FINANCE COMMITTEE 

 

Authorizing the Issuance and Sale of $5,390,000 of General Obligation Promissory Notes, Series 

2020D 
 
Committee Action:  Pending 

Fiscal Impact:   Net interest of $333,637.20 over the ten year obligation TIC =1.1362% 

File Number: 
 

20-807           
 
Date Introduced: August 25, 2020 

 

WHEREAS, on August 12, 2020, the Common Council of the City of Wausau, Marathon 

County, Wisconsin (the "City") adopted a resolution (the "Set Sale Resolution"), providing for 

the sale of General Obligation Promissory Notes, Series 2020D (the "Notes") for public 

purposes, including paying the cost of various capital projects, including projects in the City's tax 

incremental districts (the "Project");  

 

WHEREAS, the City is authorized by the provisions of Section 67.12(12), Wisconsin 

Statutes, to borrow money and issue general obligation promissory notes for such public 

purposes;  

 

WHEREAS, pursuant to the Set Sale Resolution, the City has directed Ehlers & 

Associates, Inc. ("Ehlers") to take the steps necessary to sell the Notes to pay the cost of the 

Project;  

 

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of 

Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 

setting forth the details of and the bid requirements for the Notes and indicating that the Notes 

would be offered for public sale on August 25, 2020;  

 

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the 

sale to be published and/or announced and caused the Notice of Sale to be distributed to potential 

bidders offering the Notes for public sale on August 25, 2020;  

 

WHEREAS, the City has duly received bids for the Notes as described on the Bid 

Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid 

Tabulation"); and  

 

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 

the financial institution listed first on the Bid Tabulation fully complies with the bid 

requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the 

City.  Ehlers has recommended that the City accept the Proposal.  A copy of said Proposal 

submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated 

herein by this reference. 

 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 
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Section 1.  Ratification of the Notice of Sale and Offering Materials.  The Common 

Council hereby ratifies and approves the details of the Notes set forth in Exhibit A attached 

hereto as and for the details of the Notes.  The Notice of Sale and any other offering materials 

prepared and circulated by Ehlers are hereby ratified and approved in all respects.  All actions 

taken by officers of the City and Ehlers in connection with the preparation and distribution of the 

Notice of Sale, and any other offering materials are hereby ratified and approved in all respects. 

Section 1A.  Authorization and Award of the Notes.  For the purpose of paying the cost 

of the Project, there shall be borrowed pursuant to Section 67.12(12), Wisconsin Statutes, the 

principal sum of FIVE MILLION THREE HUNDRED NINETY THOUSAND DOLLARS 

($5,390,000) from the Purchaser in accordance with the terms and conditions of the Proposal.  

The Proposal of the Purchaser offering to purchase the Notes for the sum set forth on the 

Proposal, plus accrued interest to the date of delivery, resulting in a true interest cost as set forth 

on the Proposal, is hereby accepted.  The Mayor and City Clerk or other appropriate officers of 

the City are authorized and directed to execute an acceptance of the Proposal on behalf of the 

City.  The good faith deposit of the Purchaser shall be applied in accordance with the Notice of 

Sale, and any good faith deposits submitted by unsuccessful bidders shall be promptly returned.  

The Notes shall bear interest at the rates set forth on the Proposal. 

 

Section 2.  Terms of the Notes.  The Notes shall be designated "General Obligation 

Promissory Notes, Series 2020D"; shall be issued in the aggregate principal amount of 

$5,390,000; shall be dated September 16, 2020; shall be in the denomination of $5,000 or any 

integral multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates 

per annum and mature on April 1 of each year, in the years and principal amounts as set forth on 

the Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this reference.  

Interest shall be payable semi-annually on April 1 and October 1 of each year commencing on 

April 1, 2021.  Interest shall be computed upon the basis of a 360-day year of twelve 30-day 

months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.  

The schedule of principal and interest payments due on the Notes is set forth on the Debt Service 

Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the 

"Schedule"). 

 

Section 3.  Redemption Provisions.  The Notes maturing on April 1, 2028 and thereafter 

are subject to redemption prior to maturity, at the option of the City, on April 1, 2027 or on any 

date thereafter.  Said Notes are redeemable as a whole or in part, and if in part, from maturities 

selected by the City, and within each maturity by lot, at the principal amount thereof, plus 

accrued interest to the date of redemption. 

Section 4.  Form of the Notes.  The Notes shall be issued in registered form and shall be 

executed and delivered in substantially the form attached hereto as Exhibit E and incorporated 

herein by this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 

principal of and interest on the Notes as the same becomes due, the full faith, credit and 

resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 

taxable property of the City a direct annual irrepealable tax in the years 2020 through 2029 for 

the payments due in the years 2021 through 2030 in the amounts set forth on the Schedule. 
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(B)  Tax Collection.  So long as any part of the principal of or interest on the 

Notes remains unpaid, the City shall be and continue without power to repeal such levy or 

obstruct the collection of said tax until all such payments have been made or provided for.  After 

the issuance of the Notes, said tax shall be, from year to year, carried onto the tax roll of the City 

and collected in addition to all other taxes and in the same manner and at the same time as other 

taxes of the City for said years are collected, except that the amount of tax carried onto the tax 

roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 

Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 

from the aforesaid tax levy to meet principal and/or interest payments on said Notes when due, 

the requisite amounts shall be paid from other funds of the City then available, which sums shall 

be replaced upon the collection of the taxes herein levied. 

 

Section 6.  Segregated Debt Service Fund Account. 

 

(A)  Creation and Deposits.  There be and there hereby is established in the 

treasury of the City, if one has not already been created, a debt service fund, separate and distinct 

from every other fund, which shall be maintained in accordance with generally accepted 

accounting principles.  Debt service or sinking funds established for obligations previously 

issued by the City may be considered as separate and distinct accounts within the debt service 

fund. 

 

Within the debt service fund, there hereby is established a separate and distinct account 

designated as the "Debt Service Fund Account for General Obligation Promissory Notes, Series 

2020D, dated September 16, 2020" (the "Debt Service Fund Account") and such account shall be 

maintained until the indebtedness evidenced by the Notes is fully paid or otherwise extinguished.  

There shall be deposited into the Debt Service Fund Account (i) all accrued interest received by 

the City at the time of delivery of and payment for the Notes; (ii) any premium which may be 

received by the City above the par value of the Notes and accrued interest thereon; (iii) all 

money raised by the taxes herein levied and any amounts appropriated for the specific purpose of 

meeting principal of and interest on the Notes when due; (iv) such other sums as may be 

necessary at any time to pay principal of and interest on the Notes when due; (v) surplus monies 

in the Borrowed Money Fund as specified below; and (vi) such further deposits as may be 

required by Section 67.11, Wisconsin Statutes. 

 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 

Fund Account and appropriated for any purpose other than the payment of principal of and 

interest on the Notes until all such principal and interest has been paid in full and the Notes 

canceled; provided (i) the funds to provide for each payment of principal of and interest on the 

Notes prior to the scheduled receipt of taxes from the next succeeding tax collection may be 

invested in direct obligations of the United States of America maturing in time to make such 

payments when they are due or in other investments permitted by law; and (ii) any funds over 

and above the amount of such principal and interest payments on the Notes may be used to 

reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 

the Notes as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 

municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 

Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  

Any investment of the Debt Service Fund Account shall at all times conform with the provisions 
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of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury 

Regulations (the "Regulations"). 

 

(C)  Remaining Monies.  When all of the Notes have been paid in full and 

canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 

Fund Account shall be transferred and deposited in the general fund of the City, unless the 

Common Council directs otherwise. 

 

Section 7.  Proceeds of the Notes; Segregated Borrowed Money Fund.  The proceeds of 

the Notes (the "Note Proceeds") (other than any premium and accrued interest which must be 

paid at the time of the delivery of the Notes into the Debt Service Fund Account created above) 

shall be deposited into a special fund (the "Borrowed Money Fund") separate and distinct from 

all other funds of the City and disbursed solely for the purpose or purposes for which borrowed.  

Monies in the Borrowed Money Fund may be temporarily invested in Permitted Investments.  

Any monies, including any income from Permitted Investments, remaining in the Borrowed 

Money Fund after the purpose or purposes for which the Notes have been issued have been 

accomplished, and, at any time, any monies as are not needed and which obviously thereafter 

cannot be needed for such purpose(s) shall be deposited in the Debt Service Fund Account. 

Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be 

Permitted Investments, but no such investment shall be made in such a manner as would cause 

the Notes to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 

Regulations and an officer of the City, charged with the responsibility for issuing the Notes, shall 

certify as to facts, estimates, circumstances and reasonable expectations in existence on the date 

of delivery of the Notes to the Purchaser which will permit the conclusion that the Notes are not 

"arbitrage bonds," within the meaning of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants 

that the projects financed by the Notes and the ownership, management and use of the projects 

will not cause the Notes to be "private activity bonds" within the meaning of Section 141 of the 

Code.  The City further covenants that it shall comply with the provisions of the Code to the 

extent necessary to maintain the tax-exempt status of the interest on the Notes including, if 

applicable, the rebate requirements of Section 148(f) of the Code.  The City further covenants 

that it will not take any action, omit to take any action or permit the taking or omission of any 

action within its control (including, without limitation, making or permitting any use of the 

proceeds of the Notes) if taking, permitting or omitting to take such action would cause any of 

the Notes to be an arbitrage bond or a private activity bond within the meaning of the Code or 

would otherwise cause interest on the Notes to be included in the gross income of the recipients 

thereof for federal income tax purposes.  The City Clerk or other officer of the City charged with 

the responsibility of issuing the Notes shall provide an appropriate certificate of the City 

certifying that the City can and covenanting that it will comply with the provisions of the Code 

and Regulations. 

 

(b) The City also covenants to use its best efforts to meet the requirements and 

restrictions of any different or additional federal legislation which may be made applicable to the 

Notes provided that in meeting such requirements the City will do so only to the extent 

consistent with the proceedings authorizing the Notes and the laws of the State of Wisconsin and 

to the extent that there is a reasonable period of time in which to comply. 
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Section 10.  Execution of the Notes; Closing; Professional Services.  The Notes shall be 

issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 

the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 

with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 

upon payment to the City of the purchase price thereof, plus accrued interest to the date of 

delivery (the "Closing").  The facsimile signature of either of the officers executing the Notes 

may be imprinted on the Notes in lieu of the manual signature of the officer but, unless the City 

has contracted with a fiscal agent to authenticate the Notes, at least one of the signatures 

appearing on each Note shall be a manual signature.  In the event that either of the officers 

whose signatures appear on the Notes shall cease to be such officers before the Closing, such 

signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 

had remained in office until the Closing.  The aforesaid officers are hereby authorized and 

directed to do all acts and execute and deliver the Notes and all such documents, certificates and 

acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 

hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 

contracts in conjunction with the Notes, including but not limited to agreements and contracts for 

legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation services.  

Any such contract heretofore entered into in conjunction with the issuance of the Notes is hereby 

ratified and approved in all respects. 

Section 11.  Payment of the Notes; Fiscal Agent.  The principal of and interest on the 

Notes shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby 

appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2), 

Wisconsin Statutes (the "Fiscal Agent").  The City hereby authorizes the Mayor and City Clerk 

or other appropriate officers of the City to enter a Fiscal Agency Agreement between the City 

and the Fiscal Agent.  Such contract may provide, among other things, for the performance by 

the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to (j), where applicable, 

with respect to the Notes. 

 

Section 12.  Persons Treated as Owners; Transfer of Notes.  The City shall cause books 

for the registration and for the transfer of the Notes to be kept by the Fiscal Agent.  The person in 

whose name any Note shall be registered shall be deemed and regarded as the absolute owner 

thereof for all purposes and payment of either principal or interest on any Note shall be made 

only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 

and discharge the liability upon such Note to the extent of the sum or sums so paid. 

Any Note may be transferred by the registered owner thereof by surrender of the Note at 

the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 

duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 

transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 

transferees a new Note or Notes of a like aggregate principal amount, series and maturity and the 

Fiscal Agent shall record the name of each transferee in the registration book.  No registration 

shall be made to bearer.  The Fiscal Agent shall cancel any Note surrendered for transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 

authorized to execute any new Note or Notes necessary to effect any such transfer. 

Section 13.  Record Date.  The 15th day of the calendar month next preceding each 

interest payment date shall be the record date for the Notes (the "Record Date").  Payment of 
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interest on the Notes on any interest payment date shall be made to the registered owners of the 

Notes as they appear on the registration book of the City at the close of business on the Record 

Date. 

 

Section 14.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 

order to make the Notes eligible for the services provided by The Depository Trust Company, 

New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 

Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative 

of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the 

extent an effective Blanket Issuer Letter of Representations is not presently on file in the City 

Clerk's office. 

 

Section 15.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 

forward the amount of the proceeds of the Notes allocable to the payment of issuance expenses 

to Old National Bank at Closing for further distribution as directed by Ehlers. 

 

Section 16.  Official Statement.  The Common Council hereby approves the Preliminary 

Official Statement with respect to the Notes and deems the Preliminary Official Statement as 

"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 

Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 

actions taken by officers of the City in connection with the preparation of such Preliminary 

Official Statement and any addenda to it or final Official Statement are hereby ratified and 

approved.  In connection with the Closing, the appropriate City official shall certify the 

Preliminary Official Statement and any addenda or final Official Statement.  The City Clerk shall 

cause copies of the Preliminary Official Statement and any addenda or final Official Statement to 

be distributed to the Purchaser. 

 

Section 17.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 

and agrees, for the benefit of the owners of the Notes, to enter into a written undertaking (the 

"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 

information and operating data and timely notices of the occurrence of certain events in 

accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Notes or 

by the Purchaser on behalf of such owners (provided that the rights of the owners and the 

Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 

the obligations thereunder and any failure by the City to comply with the provisions of the 

Undertaking shall not be an event of default with respect to the Notes). 

 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 

City charged with the responsibility for issuing the Notes, shall provide a Continuing Disclosure 

Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 

City's Undertaking. 

 

Section 18.  Record Book.  The City Clerk shall provide and keep the transcript of 

proceedings as a separate record book (the "Record Book") and shall record a full and correct 

statement of every step or proceeding had or taken in the course of authorizing and issuing the 

Notes in the Record Book. 

 

Section 19.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 

insurance with respect to the Notes, the officers of the City are authorized to take all actions 
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necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 

agree to such additional provisions as the bond insurer may reasonably request and which are 

acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 

of Note proceeds, the payment procedure under the municipal bond insurance policy, the rights 

of the bond insurer in the event of default and payment of the Notes by the bond insurer and 

notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 

the municipal bond insurance policy shall be made in the form of Note provided herein. 
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Section 20.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Common Council or any parts thereof in conflict with the provisions 

hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 

event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 

such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 

effect immediately upon adoption and approval in the manner provided by law. 

 

Adopted, approved and recorded August 25, 2020. 

 

 

 

_____________________________ 

Katie Rosenberg 

Mayor 

ATTEST: 

____________________________ 

Leslie M. Kremer 

City Clerk 

 (SEAL) 
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CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 

 
 

RESOLUTION OF THE FINANCE COMMITTEE 

 

Authorizing the Issuance and Sale of $6,625,000 of Taxable General Obligation Refunding Bonds, 

Series 2020E 
 
Committee Action:  Pending 

Fiscal Impact:   Net interest of $723,753.41 over the fifteen year obligation TIC =1.3581% 

File Number: 
 

20-808        
 
Date Introduced: August 25, 2020 

 

WHEREAS, on August 12, 2020, the Common Council of the City of Wausau, Marathon 

County, Wisconsin (the "City") adopted a resolution (the "Set Sale Resolution"), providing for 

the sale of Taxable General Obligation Refunding Bonds, Series 2020E (the "Bonds") for the 

public purpose of refinancing the City's Taxable Note Anticipation Notes, Series 2017E, dated 

December 5, 2017 (the "Refunded Obligations") (hereinafter the refinancing of the Refunded 

Obligations shall be referred to as the "Refunding");  

 

WHEREAS, the Common Council deems it to be necessary, desirable and in the best 

interest of the City to refund the Refunded Obligations for the purpose of providing permanent 

financing for the projects financed by the Refunded Obligations;  

 

WHEREAS, the City is authorized by the provisions of Section 67.04, Wisconsin 

Statutes, to borrow money and issue general obligation refunding bonds to refinance its 

outstanding obligations;  

 

WHEREAS, due to certain provisions contained in the Internal Revenue Code of 1986, as 

amended, it is necessary to issue such Bonds on a taxable rather than tax-exempt basis;  

 

WHEREAS, pursuant to the Set Sale Resolution, the City has directed Ehlers & 

Associates, Inc. ("Ehlers") to take the steps necessary to sell the Bonds to pay the cost of the 

Refunding;  

 

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of 

Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 

setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds 

would be offered for public sale on August 25, 2020;  

 

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the 

sale to be published and/or announced and caused the Notice of Sale to be distributed to potential 

bidders offering the Bonds for public sale on August 25, 2020;  

 

WHEREAS, the City has duly received bids for the Bonds as described on the Bid 

Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid 

Tabulation"); and  
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WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 

the financial institution listed first on the Bid Tabulation fully complies with the bid 

requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the 

City.  Ehlers has recommended that the City accept the Proposal.  A copy of said Proposal 

submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated 

herein by this reference. 

 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1.  Ratification of the Notice of Sale and Offering Materials.  The Common 

Council hereby ratifies and approves the details of the Bonds set forth in Exhibit A attached 

hereto as and for the details of the Bonds.  The Notice of Sale and any other offering materials 

prepared and circulated by Ehlers are hereby ratified and approved in all respects.  All actions 

taken by officers of the City and Ehlers in connection with the preparation and distribution of the 

Notice of Sale, and any other offering materials are hereby ratified and approved in all respects. 

Section 1A.  Authorization and Award of the Bonds.  For the purpose of paying the cost 

of the Refunding, there shall be borrowed pursuant to Section 67.04, Wisconsin Statutes, the 

principal sum of SIX MILLION SIX HUNDRED TWENTY-FIVE THOUSAND DOLLARS 

($6,625,000) from the Purchaser in accordance with the terms and conditions of the Proposal.  

The Proposal of the Purchaser offering to purchase the Bonds for the sum set forth on the 

Proposal, plus accrued interest to the date of delivery, resulting in a true interest cost as set forth 

on the Proposal, is hereby accepted.  The Mayor and City Clerk or other appropriate officers of 

the City are authorized and directed to execute an acceptance of the Proposal on behalf of the 

City.  The good faith deposit of the Purchaser shall be applied in accordance with the Notice of 

Sale, and any good faith deposits submitted by unsuccessful bidders shall be promptly returned.  

The Bonds shall bear interest at the rates set forth on the Proposal. 

 

Section 2.  Terms of the Bonds.  The Bonds shall be designated "Taxable General 

Obligation Refunding Bonds, Series 2020E"; shall be issued in the aggregate principal amount of 

$6,625,000; shall be dated September 16, 2020; shall be in the denomination of $5,000 or any 

integral multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates 

per annum and mature on April 1 of each year, in the years and principal amounts as set forth on 

the Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this reference.  

Interest shall be payable semi-annually on April 1 and October 1 of each year commencing on 

April 1, 2021.  Interest shall be computed upon the basis of a 360-day year of twelve 30-day 

months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.  

The schedule of principal and interest payments due on the Bonds is set forth on the Debt 

Service Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the 

"Schedule"). 

 

Section 3.  Redemption Provisions.  The Bonds maturing on April 1, 2029 and thereafter 

are subject to redemption prior to maturity, at the option of the City, on April 1, 2028 or on any 

date thereafter.  Said Bonds are redeemable as a whole or in part, and if in part, from maturities 

selected by the City, and within each maturity by lot, at the principal amount thereof, plus 

accrued interest to the date of redemption. 
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Section 4.  Form of the Bonds.  The Bonds shall be issued in registered form and shall be 

executed and delivered in substantially the form attached hereto as Exhibit E and incorporated 

herein by this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 

principal of and interest on the Bonds as the same becomes due, the full faith, credit and 

resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 

taxable property of the City a direct annual irrepealable tax in the years 2020 through 2034 for 

the payments due in the years 2021 through 2035 in the amounts set forth on the Schedule. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the 

Bonds remains unpaid, the City shall be and continue without power to repeal such levy or 

obstruct the collection of said tax until all such payments have been made or provided for.  After 

the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the City 

and collected in addition to all other taxes and in the same manner and at the same time as other 

taxes of the City for said years are collected, except that the amount of tax carried onto the tax 

roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 

Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 

from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due, 

the requisite amounts shall be paid from other funds of the City then available, which sums shall 

be replaced upon the collection of the taxes herein levied. 

 

Section 6.  Segregated Debt Service Fund Account. 

 

(A)  Creation and Deposits.  There be and there hereby is established in the 

treasury of the City, if one has not already been created, a debt service fund, separate and distinct 

from every other fund, which shall be maintained in accordance with generally accepted 

accounting principles.  Debt service or sinking funds established for obligations previously 

issued by the City may be considered as separate and distinct accounts within the debt service 

fund. 

 

Within the debt service fund, there hereby is established a separate and distinct account 

designated as the "Debt Service Fund Account for Taxable General Obligation Refunding Bonds, 

Series 2020E, dated September 16, 2020" (the "Debt Service Fund Account") and such account 

shall be maintained until the indebtedness evidenced by the Bonds is fully paid or otherwise 

extinguished.  There shall be deposited into the Debt Service Fund Account (i) all accrued 

interest received by the City at the time of delivery of and payment for the Bonds; (ii) any 

premium not used for the Refunding which may be received by the City above the par value of 

the Bonds and accrued interest thereon; (iii) all money raised by the taxes herein levied and any 

amounts appropriated for the specific purpose of meeting principal of and interest on the Bonds 

when due; (iv) such other sums as may be necessary at any time to pay principal of and interest 

on the Bonds when due; (v) surplus monies in the Borrowed Money Fund as specified below; 

and (vi) such further deposits as may be required by Section 67.11, Wisconsin Statutes. 
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(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 

Fund Account and appropriated for any purpose other than the payment of principal of and 

interest on the Bonds until all such principal and interest has been paid in full and the Bonds 

canceled; provided (i) the funds to provide for each payment of principal of and interest on the 

Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be 

invested in direct obligations of the United States of America maturing in time to make such 

payments when they are due or in other investments permitted by law; and (ii) any funds over 

and above the amount of such principal and interest payments on the Bonds may be used to 

reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 

the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 

municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 

Investments"), which investments shall continue to be a part of the Debt Service Fund Account. 

 

(C)  Remaining Monies.  When all of the Bonds have been paid in full and 

canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 

Fund Account shall be transferred and deposited in the general fund of the City, unless the 

Common Council directs otherwise. 

 

Section 7.  Proceeds of the Bonds; Segregated Borrowed Money Fund.  The proceeds of 

the Bonds (the "Bond Proceeds") (other than any premium not used for the Refunding and 

accrued interest which must be paid at the time of the delivery of the Bonds into the Debt Service 

Fund Account created above) shall be deposited into a special fund (the "Borrowed Money 

Fund") separate and distinct from all other funds of the City and disbursed solely for the purpose 

or purposes for which borrowed.  Monies in the Borrowed Money Fund may be temporarily 

invested in Permitted Investments.  Any monies, including any income from Permitted 

Investments, remaining in the Borrowed Money Fund after the purpose or purposes for which the 

Bonds have been issued have been accomplished, and, at any time, any monies as are not needed 

and which obviously thereafter cannot be needed for such purpose(s) shall be deposited in the 

Debt Service Fund Account. 

Section 8.  Execution of the Bonds; Closing; Professional Services.  The Bonds shall be 

issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 

the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 

with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 

upon payment to the City of the purchase price thereof, plus accrued interest to the date of 

delivery (the "Closing").  The facsimile signature of either of the officers executing the Bonds 

may be imprinted on the Bonds in lieu of the manual signature of the officer but, unless the City 

has contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures 

appearing on each Bond shall be a manual signature.  In the event that either of the officers 

whose signatures appear on the Bonds shall cease to be such officers before the Closing, such 

signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 

had remained in office until the Closing.  The aforesaid officers are hereby authorized and 

directed to do all acts and execute and deliver the Bonds and all such documents, certificates and 

acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 

hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 

contracts in conjunction with the Bonds, including but not limited to agreements and contracts 

for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 

services.  Any such contract heretofore entered into in conjunction with the issuance of the 

Bonds is hereby ratified and approved in all respects. 
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Section 9.  Payment of the Bonds; Fiscal Agent.  The principal of and interest on the 

Bonds shall be paid by Bond Trust Services Corporation, Roseville, Minnesota, which is hereby 

appointed as the City's registrar and fiscal agent pursuant to the provisions of Section 67.10(2), 

Wisconsin Statutes (the "Fiscal Agent").  The City hereby authorizes the Mayor and City Clerk 

or other appropriate officers of the City to enter a Fiscal Agency Agreement between the City 

and the Fiscal Agent.  Such contract may provide, among other things, for the performance by 

the Fiscal Agent of the functions listed in Wis. Stats. Sec. 67.10(2)(a) to (j), where applicable, 

with respect to the Bonds. 

 

Section 10.  Persons Treated as Owners; Transfer of Bonds.  The City shall cause books 

for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent.  The person 

in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 

thereof for all purposes and payment of either principal or interest on any Bond shall be made 

only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 

and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at 

the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 

duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 

transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 

transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and 

the Fiscal Agent shall record the name of each transferee in the registration book.  No 

registration shall be made to bearer.  The Fiscal Agent shall cancel any Bond surrendered for 

transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 

authorized to execute any new Bond or Bonds necessary to effect any such transfer. 

Section 11.  Record Date.  The 15th day of the calendar month next preceding each 

interest payment date shall be the record date for the Bonds (the "Record Date").  Payment of 

interest on the Bonds on any interest payment date shall be made to the registered owners of the 

Bonds as they appear on the registration book of the City at the close of business on the Record 

Date. 

 

Section 12.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 

order to make the Bonds eligible for the services provided by The Depository Trust Company, 

New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 

Blanket Issuer Letter of Representations, which the City Clerk or other authorized representative 

of the City is authorized and directed to execute and deliver to DTC on behalf of the City to the 

extent an effective Blanket Issuer Letter of Representations is not presently on file in the City 

Clerk's office. 

 

Section 13.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 

forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses 

to Old National Bank at Closing for further distribution as directed by Ehlers. 

 

Section 14.  Official Statement.  The Common Council hereby approves the Preliminary 

Official Statement with respect to the Bonds and deems the Preliminary Official Statement as 

"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
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Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 

actions taken by officers of the City in connection with the preparation of such Preliminary 

Official Statement and any addenda to it or final Official Statement are hereby ratified and 

approved.  In connection with the Closing, the appropriate City official shall certify the 

Preliminary Official Statement and any addenda or final Official Statement.  The City Clerk shall 

cause copies of the Preliminary Official Statement and any addenda or final Official Statement to 

be distributed to the Purchaser. 

 

Section 15.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 

and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 

"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 

information and operating data and timely notices of the occurrence of certain events in 

accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Bonds or 

by the Purchaser on behalf of such owners (provided that the rights of the owners and the 

Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 

the obligations thereunder and any failure by the City to comply with the provisions of the 

Undertaking shall not be an event of default with respect to the Bonds). 

 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 

City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure 

Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 

City's Undertaking. 

 

Section 16.  Redemption of the Refunded Obligations.  The Refunded Obligations are 

hereby called for prior payment and redemption on October 1, 2020 at a price of par plus accrued 

interest to the date of redemption. 

 

The City hereby directs the City Clerk to work with Ehlers to cause timely notice of 

redemption, in substantially the form attached hereto as Exhibit F and incorporated herein by this 

reference (the "Notice"), to be provided at the times, to the parties and in the manner set forth on 

the Notice.  Any and all actions heretofore taken by the officers and agents of the City to 

effectuate the redemption of the Refunded Obligations are hereby ratified and approved. 

 

Section 17.  Record Book.  The City Clerk shall provide and keep the transcript of 

proceedings as a separate record book (the "Record Book") and shall record a full and correct 

statement of every step or proceeding had or taken in the course of authorizing and issuing the 

Bonds in the Record Book. 

 

Section 18.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 

insurance with respect to the Bonds, the officers of the City are authorized to take all actions 

necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 

agree to such additional provisions as the bond insurer may reasonably request and which are 

acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 

of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights 

of the bond insurer in the event of default and payment of the Bonds by the bond insurer and 

notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 

the municipal bond insurance policy shall be made in the form of Bond provided herein. 
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Section 19.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 

rules or other actions of the Common Council or any parts thereof in conflict with the provisions 

hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 

event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 

such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 

effect immediately upon adoption and approval in the manner provided by law. 

 

Adopted, approved and recorded August 25, 2020. 

 

 

 

_____________________________ 

Katie Rosenberg 

Mayor 

ATTEST: 

____________________________ 

Leslie M. Kremer 

City Clerk 

 (SEAL) 

 











































CITY OF WAUSAU 2020 BUDGET  
 GENERAL FUND STATEMENT OF REVENUES AND EXPENDITURES  

 BUDGET AND ACTUAL 
JULY 31, 2020 
NARRATIVE 

 
 

REVENUES 

When comparing current year to prior year some revenue timing differences are apparent, yet not indicative of problems.   

Licenses – In June, the finance committee approved a resolution to provide a 50% fee reduction on Class B and Class C 

liquor licenses due to the significant financial impacts of COVID‐19 on local restaurants and bars in the City. Also, the City 

is down about 38% in bartender/operator licensing revenues. We believe that many of the bars and restaurants that are 

now open and following CDC and WEDC reopening guidelines are running with limited staffing. Due to these reasons, and 

considering COVID‐19 continues to spread, we expect actual revenues to fall short of budget for the year. 

Permits – Permit revenue, for the fourth year in a row, is on the incline. Revenues through July 2020 are up 19% from July 

2019. Please note, permit revenues can significantly vary from one month to the next depending on what individual large 

projects/developments are going on at the time. Early in 2020 a majority of these revenues stemmed from the Mountain 

Lanes Apartments project. In the summer of 2020, larger permits were taken out for work done on the Library, new water 

and wastewater treatment plants, and new 97,329 square foot 4 story skilled nursing facility. 

Fines, Forfeitures, and Penalties – This line item continues to be problematic. In 2019 we discussed how this line item fell 

short of expectations due to the Police Department issuing significantly fewer traffic citations than they had in 2018. In 

early 2020, the safer‐at‐home order issued by Gov. Evers had many people avoiding leaving their residences, and therefore 

there has been fewer traffic violators on the roads. We expect to fall short of budget for the year in this area. 

Interest on General Investments – 2020 was off to a great start regarding interest earned on investments. The vast majority 

of the City’s investments are in federal agency bonds, CD’s and other municipal bonds, which are adjusted to market value 

on a monthly basis. Those investments netted the City total realized and unrealized gains of over $500,000 through July. 

The City’s cash deposits with the LGIP have realized about $100,000 in interest through July, although current interest 

rates are very low compared to those realized in January and February. 

EXPENSES 

Elections – There are 5 elections planned for 2020, with the local spring primary, Mayoral and City Council, and a special 

election in May already complete. Two more elections will take place this fall, including the Presidential election. We 

project this line item to be overspent by the end of the year. 

Emergency Government (COVID‐19) – The City is tracking the expenditures it incurred as a direct result of the COVID‐19 

pandemic in this line item. The City was approved for up to $635,507 of reimbursement aid through the State’s “Roads 

to Recovery” grant program, which will cover these costs. 

Overall, the expenses to date appear in good shape with 55.2% of the budget spent and 58.3% of the year complete.  

Last year 56.3% of the budget was spent through July. 



CITY OF WAUSAU, WISCONSIN

GENERAL FUND

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES - BUDGET AND ACTUAL

Period Ended July 31, 2020

Budgeted Amounts Variance with 2019
Original Final Actual Final Budget Actual

TAXES

     General property taxes 18,863,394$       18,863,394$       18,863,394$       -$                        18,232,895$       
     Mobile home parking fees 27,900                27,900                21,038                (6,862)                 19,419               
     Payments in lieu of taxes 113,000              113,000              1,400                  (111,600)             36,326               
     Other taxes 67,684                67,684                78,195                10,511                80,335               
          Total Taxes 19,071,978         19,071,978         18,964,027         (107,951)             18,368,975         

INTERGOVERNMENTAL

     State shared taxes 4,599,391           4,599,391           1,183,368           (3,416,023)          1,324,385           
     Expenditure restraint 854,574              854,574              874,574              20,000                853,021              
     Fire insurance tax 130,000              130,000              128,264              (1,736)                 124,674              
     Municipal services 161,711              161,711              161,404              (307)                    148,232              
     Transportation aids 2,984,793           2,984,793           2,235,808           (748,985)             2,044,002           
     Other grants 184,000              184,000              72,173                (111,827)             83,208               
          Total Intergovernmental 8,914,469           8,914,469           4,655,591           (4,258,878)          4,577,522           

LICENSES AND PERMITS

     Licenses 193,420              193,420              134,841              (58,579)               186,380              
     Franchise fees 337,402              337,402              112,717              (224,685)             84,303               
     Permits 275,235              275,235              339,553              64,318                286,486              
          Total Licenses and Permits 806,057              806,057              587,111              (218,946)             557,169              

FINES, FORFEITURES, AND PENALTIES 380,030              380,030              162,356              (217,674)             210,046              

PUBLIC CHARGES FOR SERVICES

     General government 91,830                91,830                65,153                (26,677)               64,209               
     Public safety 1,744,170           1,744,170           895,659              (848,511)             916,036              
     Streets and related facilities 139,950              139,950              102,205              (37,745)               146,055              
     Recreation 179,800              179,800              77,400                (102,400)             86,164               
     Public areas 140,010              140,010              43,441                (96,569)               38,513               
          Total Public Charges for Services 2,295,760           2,295,760           1,183,858           (1,111,902)          1,250,977           

INTERGOVERNMENTAL CHARGES

   FOR SERVICES

     State and federal reimbursements 11,350                11,350                -                          (11,350)               4,253                 
     County and other municipalities 240,373              240,373              77,079                (163,294)             73,726               
     City departments 780,825              780,825              164,097              (616,728)             287,078              
          Total Intergovernmental Charges 
              for Services 1,032,548           1,032,548           241,176              (791,372)             365,057              



CITY OF WAUSAU, WISCONSIN

GENERAL FUND

SCHEDULE OF REVENUES AND OTHER FINANCING SOURCES - BUDGET AND ACTUAL (Continued)

Period Ended July 31, 2020

Budgeted Amounts Variance with 2019
Original Final Actual Final Budget Actual

COMMERCIAL

     Interest on general investments 500,000$            500,000$            660,343$            160,343$            952,307$            
     Interest on special assessments 7,000                  7,000                  85                       (6,915)                 236                    
     Other interest 18,000                18,000                59,048                41,048                108,364              
          Total Commercial 525,000              525,000              719,476              194,476              1,060,907           

MISCELLANEOUS REVENUES

     Rent of land and buildings 127,333              127,333              114,433              (12,900)               128,867              
     Sale of City property/loss compensation 20,600                20,600                9,815                  (10,785)               7,716                 
     Other miscellaneous revenues 30,605                30,605                29,918                (687)                    15,842               
          Total Miscellaneous Revenues 178,538              178,538              154,166              (24,372)               152,425              

OTHER FINANCING SOURCES

     Transfers in 1,876,355           1,876,355           999,552              (876,803)             1,024,135           

TOTAL REVENUES AND OTHER

     FINANCING SOURCES 35,080,735$       35,080,735$       27,667,313$       (7,413,422)$        27,567,213$       



CITY OF WAUSAU, WISCONSIN

GENERAL FUND

SCHEDULE OF EXPENDITURES - BUDGET AND ACTUAL

Period Ended July 31, 2020

Budgeted Amounts Variance with 2019
Original Final Actual Final Budget Actual

GENERAL GOVERNMENT

     City Council 93,336$              93,336$              43,710$              49,626$              45,842$              
     Mayor 198,304              198,304              104,252              94,052                111,839              
     City Promotion 105,000              105,000              68,510                36,490                88,942               
     Finance department 553,436              553,436              315,282              238,154              292,955              
     Data processing 800,586              800,586              431,806              368,780              388,200              
     City clerk/customer service 427,600              427,600              241,406              186,194              233,127              
     Elections 70,543                144,716              132,381              12,335                16,706               
     Assessor 513,902              513,902              281,418              232,484              258,933              
     City attorney 620,171              620,171              371,728              248,443              294,651              
     Municipal court 151,106              151,106              65,086                86,020                68,013               
     Human resources 386,975              386,975              201,919              185,056              189,333              
     City hall and other municipal buildings 301,014              301,014              172,549              128,465              162,775              
     Unclassified 76,000                90,353                83,975                6,378                  11,288               
          Total General Government 4,297,973           4,386,499           2,514,022           1,872,477           2,162,604           

PUBLIC SAFETY

     Police department 10,050,381         10,205,381         5,572,987           4,632,394           5,521,615           
     Fire department 4,314,282           4,319,282           2,621,976           1,697,306           2,343,892           
     Ambulance 3,268,675           3,268,675           1,861,024           1,407,651           1,825,478           
     Emergency government (COVID-19) -                         -                         115,371              (115,371)             -                         
     Inspections 883,600              883,600              515,366              368,234              518,385              
          Total Public Safety 18,516,938         18,676,938         10,686,724         7,990,214           10,209,370         

TRANSPORTATION AND STREETS

     Engineering 1,364,111           1,364,111           778,563              585,548              775,080              
     Department of public works 6,963,084           6,963,084           3,895,478           3,067,606           4,412,971           
          Total Transportation and Streets 8,327,195           8,327,195           4,674,041           3,653,154           5,188,051           

SANITATION, HEALTH AND WELFARE

     Garbage and refuse collection 929,000              929,000              539,198              389,802              527,163              

NATURAL RESOURCES/RECREATION

     Parks and recreation 3,074,171           3,074,171           1,128,512           1,945,659           1,246,185           

OTHER FINANCING USES

     Transfers out -                        -                       -                        -                         310,000            

TOTAL EXPENDITURES AND OTHER

     FINANCING USES 35,145,277$       35,393,803$       19,542,497$       15,851,306$       19,643,373$       



CITY OF WAUSAU, WISCONSIN

GENERAL FUND

SUMMARY OF BUDGET MODIFICATIONS

Period Ended July 31, 2020

BUDGET REVENUES RECONCILIATION

2020 ADOPTED BUDGET 35,080,735$       

BUDGET EXPENDITURES RECONCILIATION

2020 ADOPTED BUDGET 35,145,277$       
     Elections - Budget carryover from 2019 74,173                
     Fire department - Budget carryover from 2019 5,000                  
     Police department - Special events staffing 135,000              
     Police department - Physical therapy services for police department 20,000                
     Unclassified - Net settlement of property tax challenges by US Bank N.A. 14,353                

2020 MODIFIED BUDGET 35,393,803$       



 

 
 
 
 
 
TO: FINANCE COMMITTEE 
FROM:  MARYANNE GROAT 
DATE:  August 18, 2020 
RE: Parking Meters  
 
Removal of parking meters from the downtown is nearly complete and staff is interested in 
disposing of the excess inventory.  We would propose to sell the single head meters for $10 
and the double head for $15.  The meters would be sold at the customer service counter.   
The meters will be sold without keys. 
 

 



 
CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 

 

RESOLUTION OF THE FINANCE COMMITTEE 
 

 
Approving Declaration of Covenants, Conditions, Restrictions and Easements for Wausau East 
Riverfront 

 
Committee Action:   Pending 

 
Fiscal Impact:    
 
File Number:  Date Introduced: August 25, 2020 

 
   FISCAL IMPACT SUMMARY 

C
O

ST
S Budget Neutral     Yes No                                        

Included in Budget:  Yes No Budget Source: 
One-time Costs:    Yes No Amount: 
Recurring Costs:  Yes No Amount: 

    

S
O

U
R

C
E

 Fee  Financed:              Yes No  Amount: 
Grant Financed:              Yes No  Amount:   
Debt Financed:                 Yes No  Amount Annual Retirement 
TID Financed:                  Yes No  Amount: 
TID Source:  Increment Revenue   Debt   Funds on Hand   Interfund Loan  

 
           RESOLUTION 
 

WHEREAS, the City of Wausau (“Declarant”) is the owner of certain real property 
(“Property”) designated as numbered lots within the North Zone and South Zone on the attached 
Exhibit Map, situated between North River Drive and the Wisconsin River to the west; and 

 
WHEREAS, for the general orderly improvement, development and use of the Property, the 

Declarant intends to establish and impose certain covenants, conditions and restrictions upon the 
Property and create easements; and 

 
WHEREAS,  the Declarant therein declares that the Property shall be held, sold, leased, used, 

conveyed, subdivided, platted, mortgaged, encumbered, occupied and improved subject to the attached 
Declaration of Covenants, Conditions, Restrictions and Easements for Wausau East Riverfront, which 
includes, but is not limited to: 

 
 Assessments (regular, reimbursement, capital improvement, zone specific) for the 

purpose of enhancing, maintaining and protecting the desirability, attractiveness and 
safety of the Property; improving and maintaining the designated common areas; 
reimbursing Declarant for costs incurred in bringing an owner/lessee into compliance; 
and for the common good and benefit of the Property: 

1. Maintenance, repair and replacement of the River’s Edge Trail, connecting 



sidewalks, and other common park features and elements;  
2. Landscaping maintenance and plantings replacement along the trail and shoreline 

areas; 
3. Maintenance, repair and replacement of common refuse collection areas and trash 

removal in public refuse cans; 
4. Parking lot maintenance, repair and replacement, including snow removal; 
5. Snow removal in common areas, including the River’s Edge Trail and connecting 

sidewalks, including other pedestrian and recreational trails and sidewalks; 
6. Maintenance, repair and replacement of storm water improvements. 

 Easements: 
1. Common areas and for ingress and egress over lots for installation, repair, 

reconstruction, restoration, replacement, landscaping and maintenance of the 
common areas; 

2. Vehicular and pedestrian ingress and egress across all roadways and common 
areas; 

3. Location, installation and maintenance of utilities; 
4. Cross Parking across all common areas for vehicular parking use. 

 Regulation and Maintenance of Improvements and Lots 
 Development Standards 
 Use Restrictions 

 
NOW THEREFORE BE IT RESOLVED that the Common Council hereby approves the 

attached Declaration of Covenants, Conditions, Restrictions and Easements for Wausau East Riverfront 
and authorizes and directs the proper City officials to execute the Declarations.  
 
Approved: 

 
 

       
Katie Rosenberg, Mayor 
 









































































 
CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 

 

RESOLUTION OF THE FINANCE COMMITTEE 
 

 
Approving 4th Amendment to Development Agreement and First Amendment to Ground Lease with 
Van-Smiling Eyes, LLC 

 
Committee Action:   Pending 

 
Fiscal Impact:    
 
File Number: 14-1014 Date Introduced: August 25, 2020 

 
   FISCAL IMPACT SUMMARY 

C
O

ST
S Budget Neutral     Yes No                                        

Included in Budget:  Yes No Budget Source: 
One-time Costs:    Yes No Amount: 
Recurring Costs:  Yes No Amount: 

    

S
O

U
R

C
E

 Fee  Financed:              Yes No  Amount: 
Grant Financed:              Yes No  Amount:   
Debt Financed:                 Yes No  Amount Annual Retirement 
TID Financed:                  Yes No  Amount: 
TID Source:  Increment Revenue   Debt   Funds on Hand   Interfund Loan  

 
           RESOLUTION 
 

WHEREAS, the City and Van-Smiling Eyes, LLC (“Tenant”), entered into a Development 
Agreement dated December 28, 2015; and 

 
WHEREAS, pursuant to that Development Agreement, the City and Tenant entered into a 

Ground Lease on May 9, 2016, for the lease of certain property on the riverfront, upon which was 
constructed a family restaurant and entertainment facility, Wausau on Water (“WOW”); and 

 
WHEREAS, the parties agree to amend certain terms of the Development Agreement and 

Ground Lease with respect to the location and maintenance of a dumpster area; consent by Tenant and 
its lender to the City’s East Riverfront Declarations, pursuant to which the Tenant will become 
responsible for certain assessments attributable to the premises; offset of assessments by any base rent 
paid by the Tenant under the Ground Lease on a calendar year basis; and cap on all assessments and 
BID payments of $16,000 annually. 

 
NOW THEREFORE BE IT RESOLVED that the Common Council of the City of Wausau does 

hereby approve the Fourth Amendment to the Development Agreement and First Amendment to Ground 
Lease with Van-Smiling Eyes, LLC, in the form attached hereto and authorizes and directs the proper City 
officials to execute the Amendments. 
 



Approved: 
 
 

       
Katie Rosenberg, Mayor 
 



















Office of the City Attorney

TEL: (715) 261-6590
FAX: (715) 261-6808

-n ■ ■■ (Tt* r^) "■

WISCONSIN
Anne L. Jacobson

City Attorney

Tara G. Alfonso
Assistant City Attorney

Nathan Miller
Assistant City Attorney

Memorandum

From:

To:

Date:

Re:

Anne L. Jacobson, City Attorney|^
Finance Committee

August 20,2020

Property Lease Agreement with Miron Construction Co., Inc. at 1300
Cleveland Avenue

Purpose: To obtain your approval of a property lease agreement with Miron Construction
Co., Inc. at 1300 Cleveland Avenue.

Facts: On June 9,2020, Council approved awarded the Wastewater Treatment Facility
construction to Miron Construction Co., Inc.

Miron would like to utilize the property for material laydown and contractor parking on
city owned property at 1300 Cleveland Avenue during the construction and is willing to
enter into the attached property lease agreement, for payment to the city of $300 per
month for a minimum of nine months.

Recommendation: Approval.

City of Wausau - City Hall - 407 Grant Street - Wausau, WI 54403-4783



 
CITY OF WAUSAU, 407 Grant Street, Wausau, WI 54403 

 

RESOLUTION OF THE FINANCE COMMITTEE 

 
Approving property lease agreement with Miron Construction Co., Inc. at 1300 Cleveland Avenue 
 

 
Committee Action:   Pending 
Fiscal Impact:   $2,700 
 
File Number: 

 
 Date Introduced: August 25, 2020 

 
   FISCAL IMPACT SUMMARY 

C
O

ST
S Budget Neutral     Yes No  

Included in Budget:  Yes No Budget Source: 
One-time Costs:    Yes No Amount: 
Recurring Costs:  Yes No Amount: 

    

S
O

U
R

C
E

 Fee  Financed:              Yes No  Amount: 
Grant Financed:              Yes No  Amount:   
Debt Financed:                 Yes No  Amount Annual Retirement 
TID Financed:                  Yes No  Amount: 
TID Source:  Increment Revenue   Debt   Funds on Hand   Interfund Loan  

 
           RESOLUTION 
 
 WHEREAS, Miron Construction Co., Inc. (Miron) was awarded the Wastewater Treatment 
Facility construction contract; and 
 
 WHEREAS, Miron is interested in material laydown and contractor parking on city owned 
property at 1300 Cleveland Avenue during the construction which could last through May, 2021; 
and 
 
 WHEREAS, your Finance Committee, at their August 25, 2020 meeting, discussed and 
approved entering into a property lease agreement with Miron to allow for material laydown and 
contractor parking on city owned property at 1300 Cleveland Avenue. 
 
 NOW,	THEREFORE,	BE	IT	RESOLVED by the Common Council of the City of Wausau that 
the proper City officials are hereby authorized and directed to execute a property lease agreement 
with Miron Construction Co., Inc. for $300 per month to allow for material laydown and contractor 
parking at 1300 Cleveland Avenue through May, 2021. 
   
Approved: 

 
 

       
Katie Rosenberg, Mayor 
 



PROPERTY LEASE AGREEMENT 

This agreement is made this _____ day of ________, 2020 between Miron Construction Co., Inc. 
hereinafter “Lessee” and the City of Wausau, hereinafter “Lessor.” 

WITNESSETH: 

1. Lessor hereby grants the Lessee access to and use of a portion of the premises located at 
1300 Cleveland Avenue, Wausau, Wisconsin which Premises are to be used by the 
Lessee, Miron Construction Co., Inc. exclusively for material laydown and contractor 
parking and other permitted uses ONLY, as approved by the Lessor. 

2. The term of this agreement shall be for a minimum of nine months after which it is 
ongoing until either party gives the other party a ten day notice that it wishes to terminate 
the agreement.  

3. In exchange for the access and use of the property, the Lessee shall pay the Lessor a 
monthly rent of $300.00 upon the signing of the Lease for the first (thirty days) months 
rent and for every thirty days thereafter; and shall be responsible for upkeep and the 
monitoring of the property and shall be the contact for the City of Wausau in the event of 
a violation of City regulations, or violations regarding the upkeep of the property. 

4. Lessor shall be given access to the site upon request for taking soil samples and 
groundwater samples.  Depending on the location of the proposed work, the Lessee shall 
be responsible for moving any stored material/equipment to allow Lessor to complete 
necessary soil sample work. 

5. The parties to this agreement have discussed the provisions herein and find them fair and 
mutually satisfactory. 

6. Lessee shall surrender possession of the premises immediately upon termination or 
cancellation of this agreement. 

7. Lessee shall leave the premises in the same condition as it was at the commencement of 
the lease or in the same condition to which it was brought by the efforts of the Lessee, if 
any. 

8. Lessee shall not “sublease” assigned or allow other entities to use or occupy the premises.  
Lessee agrees to refer any interested parties to the Owner. 

9. Lessor shall not be liable to Lessee or to any other person for any damage to or loss of 
property or for injury or death of person’s arising from Lessee’s occupation of the leased 
premises pursuant to this agreement.  Lessee agrees to indemnify, protect and save Lessor 
harmless from and against any and all losses, claims, liabilities, suits and actions, 
judgements and costs which shall arise from or grow out of Lessee’s occupation or use of 
the premises.  Lessee shall provide to the Lessor evidence of general liability insurance in 
an amount not less than one million dollars which names the Lessor as an additional 
insured for the leased premises and shall also provide evidence of worker’s compensation 
coverage. The insurance certificate shall be provided to the Lessor prior to the Lessee 
entering onto the leased premises. 



10. Any notice required by this lease shall be in writing.  It shall be deemed served when 
delivered to the other party personally, or via certified mail, to the other party at the 
address indicated at the end of this lease. 

11. Lessee may not sublet or assign its leasehold interests.     
12. Lessee shall not permit the attachments of any liens against the property. 
13. It is hereby agreed by the parties to this lease that if Lessor obtains a judgement against 

the Lessee for breach of any provisions hereof, Lessor’s contract damages will include all 
reasonable attorney’s fees and other litigation expenses incurred by Lessor in obtaining 
such judgement. 

In Witness whereof, the parties hereto have duly executed this lease as of the date first above 
written. 

 

Lessor: City of Wausau Lessee: Miron Construction Co., Inc. 
 407 Grant Street 500 First St., Suite 4000 
 Wausau, WI  54403 Wausau, WI  54403 
 
 
By: ________________________ By: ____________________________  
 Signature Signature 
 
 
 ________________________ ____________________________ 
 Print Name Print Name    
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